Vantage™ Investment Strategy Hypothetical Annual Performance
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2001 2002 2003 2004, 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
UG -4.36 -17.07 34.61 16.85 8.79 14.05 537 -35.25 29.90 21.87 -0.41 16.35 3519 7.25 -0.24 17.84 17.74 -8.13 25.40 14.86 2437 -17.06 19.00 13.90 11.89
AG -8.69 -19.37 32.00 13.95 721 15.75 5.49 -36.69 2829 17.55 -0.20 16.37 32.68 9.83 -0.01 14.35 19.68 -7.17 2832 14.77 25.70 -16.39 212 18.02 15.65
uG -7.06 -16.58 29.04 12.86 6.65 14.50 5.65 -32.09 25.50 16.42 0.88 15.25 29.05 9.69 0.02 13.15 1814 6.47 26.58 14.22 23.00 -16.15 2057 16.45 14.80
=BG 1433 25.56 11.30 5.80 13.27 5.74 -27.68 2243 14.81 2.03 13.97 2542 9.84. 0.18 11.59 1671 -5.40 25.05 13.81 20.65 -15.75 19.46 15.70 14.12
mp -2.32 -8.48 20.06 9.50 5.00 10.80 6.04 -18.51 17.08 12.81 3.83 11.73 18.27 9.04 0.11 9.46 13.40 -4.28 2111 11.48 14.94 -14.98 15.87 11.85 12.16
Bl 022 -4.29 15.78 8.01 4.32 8.96 6.22 -11.73 12.99 11.14 5.12 9.97 12.94 8.45 0.09 7.75 1092 -3.33 18.15 11.18 10.77 -14.26 13.28 9.21 10.72
| 262 0.34 11.42 6.41 3.65 7.4 6.33 -5.17 8.88 9.26 6.11 8.06 771 7.64 0.07 5.96 834 -2.32 14.94 9.79 6.65 -13.08 10.66 6.67 9.18
RA 3.68 136 6.28 3.90 2.99 556 5.75 -0.63 4.55 5.48 4.28 467 345 473 0.04 338 4.86 -0.67 9.42 6.10 3.09 -7.77 7.74 523 6.84
= SRV 4.68 3.01 113 139 234 3.99 5.14 3.86 0.20 167 244 127 -0.81 181 0.01 0.80 137 0.98 3.87 238 -0.47 -2.40 4.84 3.79 4.48
mc 3.44 1.00 0.44 0.60 237 4.20 4.49 2.04 0.00 0.00 0.00 0.00 0.02 0.00 0.00 0.12 0.60 152 186 036 0.02 125 4.60 473 377
mVFIAX|  -12.02 -22.15 285 10.74 4.77 15.64 539 -37.02 2649 14.91 197 9.41 3218 13.51 -8.27 11.82 21.67 -4.52 3133 18.25 28.66 -18.15 2624 24.97 17.83
Hypothetical annual performance for each of the 9 Vantage asset allocation models (Ultra Growth, Aggressive Growth, Growth, Balanced Growth, Balanced, Balanced Income, Income, Risk Averse, and Stable Real Value) versus Cash and the Vanguard 500 stock index mutual fund (VFINX). Results are net of fund expenses and assume the use of our securities, annually. The of the

Vanguard 500 Index fund is provided for reference purposes only and is based on information published by Vanguard. This information is provided for educational purposes only. Past investment performance does not guarantee future results. No warranty is expressed or implied. Actual results may and do typically vary.
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Hypothetical Growth of a $10,000 Vantage™ Investment

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

e UG $10,000 $9,564 $7,931 $10,676 $12,475 $13,571 $15,478 $16,309 $10,560 $13,717 $16,718 $16,649 $19,371 $26,188 $28,086 $28,018 $33,016 $38,874 $35,713 $44,782 $51,439 $63,975 $53,064 $63,144 $71,924 $80,477
AG $10,000 $9,131 $7,363 $9,719 $11,075 $11,873 $13,743 $14,498 $9,179 $11,776 $13,843 $13,816 $16,077 $21,330 $23,427 $23,425 $26,787 $32,060 $29,760 $38,186 $43,827 $55,091 $46,061 $56,251 $66,387 $76,777
—G $10,000 $9,294 $7,753 $10,004 $11,291 $12,042 $13,788 $14,567 $9,893 $12,416 $14,454 $14,582 $16,806 $21,687 $23,789 $23,794 $26,923 $31,806 $29,749 $37,655 $43,011 $52,902 $44,358 $53,480 $62,277 $71,495
——BG $10,000 $9,406 $8,058 $10,117 $11,260 $11,914 $13,495 $14,269 $10,319 $12,633 $14,504 $14,799 $16,866 $21,153 $23,236 $23,278 $25,977 $30,319 $28,683 $35,867 $40,821 $49,249 $41,494 $49,571 $57,352 $65,450
—B $10,000 $9,768 $8,939 $10,732 $11,751 $12,339 $13,672 $14,497 $11,814 $13,832 $15,603 $16,201 $18,102 $21,410 $23,345 $23,371 $25,583 $29,010 $27,770 $33,633 $37,495 $43,097 $36,639 $42,453 $47,486 $53,262
—BI $10,000 $10,022 $9,593 $11,106 $11,996 $12,514 $13,635 $14,483 $12,785 $14,446 $16,055 $16,877 $18,560 $20,962 $22,734 $22,755 $24,519 $27,197 $26,291 $31,064 $34,538 $38,256 $32,801 $37,156 $40,577 $44,925
| $10,000 $10,262 $10,227 $11,395 $12,126 $12,568 $13,466 $14,319 $13,578 $14,784 $16,153 $17,140 $18,521 $19,949 $21,474 $21,489 $22,769 $24,669 $24,098 $27,699 $30,411 $32,434 $28,190 $31,194 $33,276 $36,331

RA $10,000 $10,368 $10,509 $11,169 $11,605 $11,952 $12,616 $13,342 $13,257 $13,860 $14,619 $15,245 $15,956 $16,507 $17,288 $17,295 $17,880 $18,749 $18,623 $20,377 $21,620 $22,287 $20,557 $22,149 $23,306 $24,900
e SRV $10,000 $10,468 $10,784 $10,906 $11,057 $11,316 $11,767 $12,372 $12,849 $12,875 $13,091 $13,410 $13,580 $13,470 $13,714 $13,716 $13,826 $14,016 $14,153 $14,701 $15,051 $14,981 $14,622 $15,330 $15,910 $16,624
e C $10,000 $10,344 $10,447 $10,493 $10,556 $10,807 $11,260 $11,766 $12,006 $12,006 $12,006 $12,006 $12,006 $12,008 $12,008 $12,008 $12,023 $12,095 $12,279 $12,507 $12,552 $12,555 $12,712 $13,296 $13,925 $14,450
| VEINX [ $10,000 48,798 $6,849 48,801 $9,747 $10,211 $11,809 $12,445 $7,838 $9,914 $11,392 $11,617 $12,710 $16,800 $19,070 $17,493 $19,560 $23,799 $22,723 $29,842 $35,288 $45,402 $37,162 $46,913 $58,627 $69,080

Hypothetical cumulative performance for each of the 9 Vantage asset allocation models (Ultra Growth, Aggressive Growth, Growth, Balanced Growth, Balanced, Balanced Income, Income, Risk Averse, and Stable Real Value) versus Cash and the Vanguard 500 stock index mutual fund (VFINX). Results are net of fund expenses and assume the use of our recommended securities, rebalanced annually.
The performance of the Vanguard 500 Index fund is provided for reference purposes only and is based on information published by Vanguard. This information is provided for educational purposes only. Past investment performance does not guarantee future results. No warranty is expressed or implied. Actual results may and do typically vary.
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